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2025 Tax Rate Schedule
BaseAmount o .o Marginal Of the

Taxable Income U.S. Resident Gift, Estate Tax Exclusions and Credits

of Tax Tax Rate Amount Over
single Standard Deductions & Child Tax Credit Maximum estate, gift & GST rates 40%
$0 to $11.925 - + | 10.0% - Filing Status Standard Deduction Estate, gift & GST exclusions $13,990,000
$11.926 to $48.475 $1.193.00 o 12.0% $11.925.00 Married, filing jointly and qualifying widow(er)s $30,000 Gift tax annual exclusion $19,000
$48.476 to $103.350 $5.579.00 o 22.0% $48.475.00 Single or married, filing separately $15,000 Exclusion on gifts to non-citizen spouse $190,000
$103,351 to $197,300 $17.651.00 = 24.0% $103,350.00 Head of household $22,500 Taxable Amount Estate Tax Rate What You Pay
$107,301 t0 $250,525 | $40,190.00 | + |32.0% | $197,300.00 Dependent filing own tax return $1,350 $1-$10,000 18% —f0pasetax o
Additional Deductions for Non-ltemizers — $1,800 base tax
Tl [ I T ol ) - iional Dedicions for Nowieiizers | ] [ pemymomeenyo 2o | S0bmetax o
Over $626,350 $188,769.75 | + |37.0% | $626,350.00 Blind or over 65 Add $1,600 $20,000 — $40,000 2% ~$380basetax
y m ¥ o Blind or over 65, unmarried & not a surviving spouse | Add $2,000
Married Filing Jointly and Surviving Spouses '|d v d. ' urviving spou o $40,000 — $60,000 24% :gﬁiyzooc?nt%gigglagamount
$0 to $23,850 nia + |100% [na el e el $60,000—$80,000 0% ~$13,000 base tax
23,051 10 396,950 $2.385.00 T [20% lszaes000 Credit per child under 17 $2,000 ($1,700 refundable) - ;i g’z%%tsxablte amount
: ] ,385. d ,850. —$18, ase tax
$96.951 to $206.700 $11.157.00 + | 22.0% $96.950.00 Income phaseouts begin at AGI of: $400,000 joint, $200,000 all other SEULAE LY A — 28% on taxable amount
’ ’ — : — $100,000 — $150,000 30% -§%5,800base tax
$206,701 to $394,600 | $35,302.00 + |24.0% | $206,700.00 — 7% on laxable amoun
= = T — $150,000 — $250,000 32% - $38,800 base tax
$394,601 to $501,050 $80,398.00 + | 32.0% $394,600.00 Tax Rates on Long-Term Capital Gains and Qualified Dividends : : — 32% on taxable amount
—$70,800 base ta:
$501,051 to $751,600 | $114,462.00 | + |35.0% | $501,050.00 If taxable income falls below $48,350 (single/married-filing separately), | o, $250,001 - $500,000 34% R X mount
96,700 (joint), $64,750 (head of h hold), $3,250 (estat:
Over $751,600 $202,154.50 | + |37.0% | $751,600.00 $96.700 (join). $64.750 (head of househald), $3.250 (estates) $500,001 — $750,000 37% L -
If taxable income falls at or above $48,350 (single/married-filing separately), 15% — —$248.300 base @ax
Head of Household $96,700 (joint), $64,750 (head of household), $3,250 (estates) $750,001 - $1 million 39% —39% on taxable amount
$0 to $17,000 n/a + | 10.0% n/a If income falls at or above $533,400 (single), $300,000 (married-filing separately), $1 million+ 40% —$345,800 base tax
P e — 5170000 " T20n Ts:700000 $600,050 (joint), $566,700 (head of household), $15,900 (estates) 20% =409% on taxable amotint
) ) , E .0% ] !
$64.851 to $103.350 $7,442.00 + | 220% $64,850.00 Foreign Nationals Estate and Gift Tax Exemption
$103.351 to $197.300 | $15.912.00 + | 24.0% | $103.350.00 3.8% Tax on Lesser of Net Investment Income or Excess of MAGI Over Maximum estate, gift & GST rates (see table above) | 40%
$197.301 to $250.500 $38,460.00 n 32.0% $197,300.00 Married, filing jointly $250,000 Estate and GST exemption (U.S.-situated assets) | $60,000
$250,501 t0 $626,350 | $55,484.00 | + |35.0% | $250,500.00 Single $200,000 Gift Tax Annual Exclusion $19,000
Over $626,350 $187,031.50 | + |37.0% | $626,350.00 Married, filing separately $125,000 ST EI s Gy

Married Filing Separatel

‘

Tax Deadlines

S - . L -

$0 to $11,925 n/a + | 10.0% n/a Exemption Amounts for Alternative Minimum Tax January 15 — 4th installment of the previous year's estimated taxes due
$11,926 to $48,475 $1,193.00 + 12.0% $11,925.00 Married, filing jointly or surviving spouses $137,000 !-\p{i|"15 — ;ra)f( 5'328 ?eadlige, orLre?Léesttex;t_(lension t%%ct. t15_ lfst

A Instaliment o axes due. Last day to file amendea return ror
$48,476 to $103,350 $5,579.00 + | 22.0% $48,475.00 Single $88,100 2021. Last day to contribute to: Roth o traditional IRA for 2024;

- - HSA for 2024; Keogh or SEP for 2024 (unless tax filing deadline

$103,351 to $197,300 $17,651.00 + 24.0% $103,350.00 Married, filing separately $68,500 has been extended%.
$197,301 to $250,525 | $40,199.00 + | 32.0% $197,300.00 Estates and trusts $30,700 June 16 — 2nd installment of estimated taxes due
$250,526 to $375,800 | $57,231.00 + |35.0% | $250,525.00 28% Tax Rate Applies to Income Over September 15 — 3rd installment of estimated taxes due
Over $375,800 $101,077.25 | + |[37.0% | $375,800.00 Married, filing separately $116,300 October 15 — Tax returns due for those who requested an extension.

Last day to contribute to SEP or Keogh for 2024 if extension was filed.

Estates and Trusts All others $232,600 E’ec?e”t‘-be’ 3%)_ Lastldtaytto: 1 pta"y exPensestf?r itemizecli

: . eauctions; 2) complete transactions for capital gains or I0sses;
$0 to $3,150 n/a + [100% | n/a Exemption Amounts Phase Out at: 3) establish a Keogh plan for 2025; 4) esgat‘!)lish and LI ETel
$3,151 to $11,450 $315.00 + | 24.0% | $3,150.00 Married, filing jointly or surviving spouses $1,252,700 sporgs)orcérd Eof’(k?p?gr?;‘;)g)t%or?egt%%tégg Conirbutions 1 IRAS

and qualified plans to avoid penalty.

$11,451 to $15,650 $2,307.00 + 35.0% $11,450.00 Single and married, filing separately $626,350 — -
:* Greater of $1,350 or $400 plus the individual’s earned income.
Over $15,650 $3,777.00 + [37.0% | s$15,650.00 Estates and trusts $102,450 | 1 15550 iRltime 535 At isukon Gan be apphed to ctadent loa debt.
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Retirement Plan Contribution Limits

Social Security Medicare Premiums

Annual compensation used to determine contribution for most plans | 350,000 Benefits 2025 MAGI 2025 MAGI Part B I:::'ct)ge
Defined-contribution plans, basic limit $70,000 Estimated max. monthly benefit if turning $4.018 Single Joint Premium Adjustment
- - — full retirement age (66 & 10 mo.) in 2025 '
Defined-benefit plans, basic limit $280,000 ey, $106,000 or less | $212,000 or less | $185.00 $0
- g under
401(k), 403(b), 457(b), Roth 401(k) plans elective deferrals $23,500 Retirement earnings exempt amounts | $62,160 during year reach FRA $106,001 to $212,001 to $256.90 $13.30
Catch-up provision for individuals 50 and over, 401(k), 403(b), $7.500 No limit after FRA $133,000 $265,000
457(b), Roth 401(k) plans i Tax on Social Security Benefits: Income Brackets $133,001 to $265,001 to $364.90 $34.30
Catch-up provision for individuals 60-63, 401(k), 403(b), 457(b), $11.250 . $166,000 $332,000 ’ ’
Roth 401(k) plans ) o - Amount of Social
Filing Status Provisional Income*  Security Subject $166,001 to $332,001 to $472.80 $55.40
SIMPLE plans, elective deferral limit $16,500 to Tax $199,000 $398,000 : :
SIMPLE plans, catch-up contribution for individuals 50 and over | $3,500 Under $32,000 — 0% $199,001 to $398,001 to $581.00 $76.50
Married filing jointly $32,000 to $44,000 — | up to 50% $500,000 $750,000 ’ ’
. . Over $44,000 - up to 85%
Individual Retirement Accounts Above $500,000 | Above $750,000 | $617.00 $83.50
- Single, head of household, qualifying Under $25,000 - 0%
Contri- = Catch- - widow(er), married filing separately and | $25,000 to $34,000 — | up to 50%
IRA Type E:Jr::lt:n g&At Income Limits living apart from spouse Over $34,000 — up to 85% Required Minimum Distributions (RMD)
— Married filing separately and living with | ~ $0 up to 85% Uniform Lifetime Table (Partial)
Mradional 1 $7,000 |$1,000 | None spouse Ageof IRA || Ageof IRA ||
Owner or Owner or
Tax (FICA) Pl Expectancy Expectancy
If covered by a plan: an In Years Plan In Years
. 126,000 - %’148,00@ joint. . . Maximum Tax Participant ( ) Participant ( )
Traditional $7.000 | $1.000 $79,000 - $89,000 single, HOH. SS Tax Paid on Income up to $168,600 % Withheld Payable
deductible ! ! $0 - $10,000 married fi |nag separately. 73 26.5 89 12.9
3 O 3540008 Egintb Y aplan: Employer pays 6.2% $10,918.20 74 255 90 12.2
$236,000 - $246,000 joint, Employee pays 6.2% $10,918.20 75 24.6 91 115
Roth $7.000 1 $1.000 | S10 0 00000 mearan i b oA Self-employed pays 12.4% $21,836.40 = P 5 08
Medicare Tax
T T | vedioarerx N 29 3 101
mployer pays 45% aries per income
Empl 1.45% Vi 78 22.0 94 95
0, 0,
Health Savings Accounts . gf%’oﬂfo%grﬂ’ Var _ 79 26.5 95 8.9
mployee pays ; aries per income
Maximum Expense Limits Minimum pIoYee pay $2§g§é’gég'”9'.e)t P 80 25.5 96 8.4
Annual Limit Deductible (Deductibles Annual ar ,000 (joint) 5 10 5 5
Contribution & Co-pays) Deductible 2.90% plus 0.9% 1 4. 7 7
Individuals $4,300 $8,300 $1,650 Self-employed pays ggdgc&%e(gﬁe) Varies per income 82 23.7 98 7.3
Families $8,550 $16,600 $3,300 or $250,000 (joint) 83 22.9 99 6.8
Catch-up for 55 | ¢ 509 n/a n/a *Provisional income = adjusted gross income (not incl. Social Security) + tax-exempt 84 22.0 100 6.4
i ) by . " !
and older interest + 50% of Social Security benefit. a5 246 101 6.0
Deductibility of Long-Term Care Premiums on Qualified Policies Education Credits, Deductions, and Distributions £9 2T Loz 20
Attained Age Before Close of Amount of LTC Premiums that - q Maximum credit/ i & 29 108 >2
Tax Year Qualify as Medical Expenses in 2025 Credit/Deduction/Ac- " Income Phaseouts Begin
o Deduction/ at AGI of: 88 22.0 104 4.9
40 or less $480 Distribution :
American Opportunity Tax . $160,000 joint Sources:
41to0 50 $905 CreditlHopepp vy $2,500 credit $80,000 aJ|| others « hitps://www.forbes.com/advisor/taxes/taxes-federal-income-tax-bracket/
« https://thefinancebuff.com/tax-brackets-standard-deduction-0-capital-gains.html
51 to 60 $1,800 $160,000 joint « https://turbotax.intuit.com/tax-tips/irs-tax-return/alternative-minimum-tax-com-
Lifetime learning credit $2,000 credit 20 600 l” h mon-c}uestions/LSOYotKHP
0 5 ’ . ps://taxrounaation.ort ata/all/teaeral -tax-orackets,
61 to 70 $4,810 $ all others https:/taxfoundat /data/all/federal/2025-tax-brackets/ i
Deducton mied ek ehcoason e s o
: H e . S.//turbotax.intuit.com/tax-tips/coliege-ana-education/sending-kias-to-col-
Over 70 $6,010 Savings bond interest tax- amount of qualified $149,250 joint leg%”_ondl_!:g p ‘ 9 . g lo-eo
free if used for education expenses $99,500 all others « https://www.irs.gov/newsroom/401k-limit-increases-to-23500-for-2025-ira-limit-
. . ins-7000
Medicare Deductibles : ) A . Letp]sa:l/r;\?vww.irs. ov/businesses/small-businesses-self-employed/gift-tax-for-non-
Part B deductible $257.00 deductible $95,000 all others . Enps:xwwwn%oaorg/anicle/what-is-the-medicare-deductible
* https://www.rrb.gov
Part A (inpatient services) deductible for first 60 days of hosp. | $1,676.00 529 plan (K-12) $10,000 distribution None . rﬂ;}gs_://wmifideitymm/bin-public/oeofwwwfﬁdelityfcom/documems/uniform-
ifetimeTable.p
Part A deductible for days 61 to 90 of hospitalization $419.00/day 529 plan Distribution limited to ) ) )
- = (Higher Ed.) =+ amount of qualified None Information contained is current as of 11/25/24.
Part A deductible for more than 90 days of hospitalization | $838.00/day ’ expenses

Because investor situations and objectives vary this information is not intended to indicate suitability for agy individual investor. This is for informational purposes only, does not represent legal or tax advice does not indicate suitability for any particular investor, and does not constitute an offer to purchase or sell
investments, Please consult the appropriate professional regarding your individual circumstance. We recommend thaf you consult with your lawyer, accountant or other advisor about questions affecting your individual circumstances. Any assumptions, opinions and estimates are as of the date of this material and are subject
to change without notice. The information contained in this Material'does not constitute advice on the tax consequences of making any particular investment decision. This material does not take into account your particular investment objectives, financial situations or needs and is not intended as a recommendation, offer
or solicitation for the purchase or sale of any security, financial instrument, or strategy. Before acting on any recommendation in this material, you should consider whether it is appropriate for your particular circimstances and, if necessary, seek professional advice. Advisory services offered through Asset Strategy Advisors,
LLC (ASA). Securities offered through représentatives licensed with Concorde Investment Services, LLC (CIS), member FINRA/SIPC. Insurance offered through Asset Strategy Financial Group, Inc. (ASFG). ASFG and ASA are independent of CIS. ia-sh-r-a-230-11-202:



